
 

Respondents Plan To Increase Infrastructure Debt 
Investment Over the Next 12 Months

“�We are increasingly focusing on data-related infrastructures. We see this 
as the most important development over the next two to three years.” 

75% of Respondents Consider “Long-Term  
Stable Returns” as a Key Driver for Investing in the  
Asset Class

“�Long-term stable returns” was the top reason for investment cited by both 
pension funds and insurers.
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75% Indicated Risk to Revenue as a Major Risk 
Factor for the Asset Class

Revenue Risks by Investor Type

Relevance of Project Revenue Risks for 
Infrastructure Debt
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Although revenue risks were regarded as important by all investor types, the issue 
is particularly acute with pension funds.

In Terms of Manager Selection, Respondents  
Rated Access to Attractive Transactions  
Most Strongly—66% Rated It Most Important

When it comes to manager selection, 66% of survey respondents ranked 
manager access to attractive transactions as most important. Investors are 
seeking managers who can source deals and develop a deal pipeline that 
meets a range of criteria. 

HighLow

64% of Respondents Rate Infrastructure Debt  
as Attractive or Highly Attractive

Infrastructure Debt: European Investor Survey

Infrastructure remains a fast-growing asset class, with infrastructure debt in particular attracting interest from 
institutional investors. However, rising investor interest is putting pressure on pricing and increasing competition for 
attractive deals. Amid this backdrop, how are pension funds, insurers, and foundations across Europe approaching 
infrastructure debt? 

We surveyed over 200 institutional investors from Germany, Austria, Switzerland, the U.K., the Netherlands, and the 
Nordic region to assess prevailing sentiment.* These are the key takeaways.

Not at all attractive Highly attractive

Despite uncertainty over the direction of interest rates and competitive  
deal pricing, survey respondents regard infrastructure debt as an attractive  
asset class.
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At a Sector Level, “Renewables and Green Electricity” 
Is a Top Three Preference

“�Our commitment to reducing CO2 emissions has not only been ethical but 
also profitable. We’ve seen firsthand how sustainability can drive returns.”
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*n=207, survey conducted January-March 2024. 

Relevance of Project Revenue Risks for 
Infrastructure Debt

43% 32% 19% 6% 0%

High Low

Infrastructure debt is at the crossroads of several 
trends, including sustainability and decarbonisation, 
the rise of private markets, and the need for 
institutional investors to diversify fixed income 
portfolios. To find out more about European 
Infrastructure Debt and to download full survey 
results, please visit investments.metlife.com.

https://investments.metlife.com/europe/investment-strategies/private-capital/private-placement-debt/european-infrastructure-debt/
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an obligation to update, revise or affirm. It is not MIM’s intention to provide, and you may not rely on this document as providing, a recommendation with respect to any particular investment strategy or 
investment. Affiliates of MIM may perform services for, solicit business from, hold long or short positions in, or otherwise be interested in the investments (including derivatives) of any company mentioned 
herein. This document may contain forward-looking statements, as well as predictions, projections and forecasts of the economy or economic trends of the markets, which are not necessarily indicative of 
the future. Any or all forward-looking statements, as well as those included in any other material discussed at the presentation, may turn out to be wrong. 

All investments involve risks including the potential for loss of principle and past performance does not guarantee similar future results. Property is a specialist sector that may be less liquid and produce 
more volatile performance than an investment in other investment sectors. The value of capital and income will fluctuate as property values and rental income rise and fall. The valuation of property is 
generally a matter of the valuers’ opinion rather than fact. The amount raised when a property is sold may be less than the valuation. Furthermore, certain investments in mortgages, real estate or non-
publicly traded securities and private debt instruments have a limited number of potential purchasers and sellers. This factor may have the effect of limiting the availability of these investments for purchase 
and may also limit the ability to sell such investments at their fair market value in response to changes in the economy or the financial markets.

In the U.S. this document is communicated by MetLife Investment Management, LLC (MIM, LLC), a U.S. Securities Exchange Commission registered investment adviser. MIM, LLC is a subsidiary of 
MetLife, Inc. and part of MetLife Investment Management. Registration with the SEC does not imply a certain level of skill or that the SEC has endorsed the investment advisor.

This document is being distributed by MetLife Investment Management Limited (“MIML”), authorised and regulated by the UK Financial Conduct Authority (FCA reference number 623761), registered 
8th Floor, 1 Angel Lane, London, EC4R 3AB, United Kingdom. This document is approved by MIML as a financial promotion for distribution in the UK. This document is only intended for, and may only be 
distributed to, investors in the UK who qualify as a “professional client” as defined in the UK under the retained EU law version of the Markets in Financial Instruments Directive (2014/65/EU).

For investors in the Middle East: This document is directed at and intended for institutional investors (as such term is defined in the various jurisdictions) only. The recipient of this document acknowledges 
that (1) no regulator or governmental authority in the Gulf Cooperation Council (“GCC”) or the Middle East has reviewed or approved this document or the substance contained within it, (2) this document 
is not for general circulation in the GCC or the Middle East and is provided on a confidential basis to the addressee only, (3) MetLife Investment Management is not licensed or regulated by any regulatory 
or governmental authority in the Middle East or the GCC, and (4) this document does not constitute or form part of any investment advice or solicitation of investment products in the GCC or Middle East 
or in any jurisdiction in which the provision of investment advice or any solicitation would be unlawful under the securities laws of such jurisdiction (and this document is therefore not construed as such). 

For investors in Japan: This document is being distributed by MetLife Asset Management Corp. (Japan) (“MAM”), 1-3 Kioicho, Chiyoda-ku, Tokyo 102- 0094, Tokyo Garden Terrace KioiCho Kioi Tower, 
a registered Financial Instruments Business Operator (“FIBO”) under the registration entry Director General of the Kanto Local Finance Bureau (FIBO) No. 2414, a regular member of the Japan Investment 
Advisers Association and the Type II Financial Instruments Firms Association of Japan. As fees to be borne by investors vary depending upon circumstances such as products, services, investment period 
and market conditions, the total amount nor the calculation methods cannot be disclosed in advance. All investments involve risks including the potential for loss of principle and past performance does 
not guarantee similar future results. Investors should obtain and read the prospectus and/or document set forth in Article 37-3 of Financial Instruments and Exchange Act carefully before making the 
investments. 

For Investors in Hong Kong S.A.R.: This document is being issued by MetLife Investments Asia Limited (“MIAL”), a part of MIM, and it has not been reviewed by the Securities and Futures Commission of 
Hong Kong (“SFC”). MIAL is licensed by the Securities and Futures Commission for Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9 (asset management) regulated activities. 

For investors in Australia: This information is distributed by MIM LLC and is intended for “wholesale clients” as defined in section 761G of the Corporations Act 2001 (Cth) (the Act). MIM LLC exempt from 
the requirement to hold an Australian financial services license under the Act in respect of the financial services it provides to Australian clients. MIM LLC is regulated by the SEC under US law, which is 
different from Australian law. 

MIMEL: For investors in the EEA, this document is being distributed by MetLife Investment Management Europe Limited (“MIMEL”), authorised and regulated by the Central Bank of Ireland (registered 
number: C451684), registered address 20 on Hatch, Lower Hatch Street, Dublin 2, Ireland. This document is approved by MIMEL as marketing communications for the purposes of the EU Directive 
2014/65/EU on markets in financial instruments (“MiFID II”). Where MIMEL does not have an applicable cross-border licence, this document is only intended for, and may only be distributed on request 
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