Environmental,
Social and Governance
Investment Policy

About MetLife Investment Management

MetLife Investment Management (MIM), MetLife, Inc’s (MetLife’s) institutional investment
management business, serves institutional investors by combining a client-centric
approach with long-established asset class expertise. MIM believes in the importance

of investing sustainably and incorporating ESG factors into investment decision making.
As a well-established global investment manager, our investment teams are responsible
for incorporating financially material ESG factors into their risk management focused
investment process. Active engagement with our investee company leadership is central
to our approach as a key to managing investment risk. As ESG integration efforts in our
industry continue to evolve, MIM’s approach will continue to develop. We seek to work
closely with our clients to provide transparency to our approach and adapt it, as needed, to
meet our clients’ guidelines.

A MetLife
Investment
Management



MetLife Investment Management 2

Our Approach to Environmental, Social and
Governance (ESG) Considerations

MIM seeks to deliver client solutions that manage risk and create sustainable investment returns.
We believe financially material ESG factors can have an impact on investment performance and are
important considerations to effectively manage risk and achieve our clients’ investment objectives.

MetLife’s 150-year history is rich with innovative ideas and evolving investment management
strategies. Focused on managing Public Fixed Income, Private Capital and Real Estate assets, we
aim to deliver strong, risk-adjusted returns by building tailored portfolio solutions, and are eager
to partner with our clients to build tailored portfolio solutions that successfully integrate client
specified ESG investment considerations today and beyond.

Robust In-House Analysis

MIM’s investment methodology is based on a disciplined in-house research, underwriting and
security selection process, which leverages the deep expertise of our seasoned investment
teams. MIM’s investment capabilities include deal origination, asset acquisition, trading, portfolio
construction and monitoring, risk analytics and risk management.

Examples of ESG factors that MIM may consider as part of our qualitative assessment, to the
extent considered financially material as guided by the Sustainability Accounting Standards Board’s
(SASB) sector-specific materiality mapping, include:

Environmental

Matters pertaining to
environmental issues are
identified and evaluated

to determine the issuers’
impact on the environment
(including air, water, land
protection, climate change
and resource use) and

the risk that such issues
present to the credit profile
or business operations.
We also evaluate
prospective liabilities of

an issuer resulting from its
environmental impacts,
including payments relating
to penalties imposed by
government agencies,
litigation risk or future
remediation spending
requirements.

Social

How a company manages
relationships with its
employees, suppliers,
customers and the
communities in which it
operates is important to
our investment analysis.
We evaluate issues related
to labor unrest, health and
safety, compliance with
labor regulations, and
general labor relations
and conditions. We also
review risks associated
with product safety

and suitability to ensure
companies have sustainable
business operations.

Governance

MIM evaluates the
diversity, independence and
qualifications of corporate
boards and management
teams to assess the extent
to which companies are
prepared to face future
risks and act in the best
interests of the business,
shareholders and other key
stakeholders. We focus on
identifying management
teams that clearly and
consistently communicate
information regarding ESG
factors material to their
respective business.







