
MetLife Investment Management (“MIM”), which is MetLife, Inc.’s (“MetLife’s”) institutional 
investment management business, serves institutional investors globally by combining 
a client-centric approach with long-established asset class expertise. MIM’s investment 
capabilities include deal origination, asset acquisition, trading, portfolio construction and 
monitoring, risk analytics and risk management.
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The following document provides a summary of 
the platforms’ key sustainability considerations. 
MAG expects borrowers to obey all applicable 
laws, regulations and standards, and considers the 
following in assessing opportunities:

Animal Welfare

MAG values proper animal husbandry and expects 
its borrowers to adhere to all animal welfare laws. 
We encourage producers and processors to 
promote positive experiences for their animals and 
to avoid negative practices, including consideration 
of appropriate health treatment, standard shelter, 
and humane treatment associated with slaughtering 
practices. Our mortgage originators are committed 
to pursuing opportunities that MAG believes may 
elevate animal welfare practices. MAG has funded 
capital improvement projects that enhance the 
living conditions for livestock (poultry, swine, etc.). 
Additionally, MAG pursues loan opportunities with 
producers and processors that have obtained animal 
welfare and product quality certifications including 
but not limited to:

•	 Pork Quality Assurance Plus 
•	 Beef Quality Assurance 
•	 National Chicken Council’s Animal Welfare 

Guidelines and Audit Checklist 
•	 Professional Animal Auditor  

Certification Program 
•	 United Egg Producers Certification 

MAG also expects borrowers to comply with all 
laws and regulations governing antibiotic usage in 
livestock operations. According to the U.S. Food 
and Drug Administration (“FDA”), responsible uses 
of approved antibiotics for livestock include to 
treat disease in sick animals, control disease in a 
group of animals when some are sick and prevent 
disease in animals at risk of becoming sick. MAG 
is a proponent of compliance with these standards 
and practices with the aim of assuring that animal 
welfare and public safety are being preserved.

Food Quality and Safety

MAG expects borrowers to proactively manage 
food safety protocols and to remain compliant 
with U.S. Department of Agriculture (“USDA”) food 

As a global investment manager, MIM’s 
commitment to clients is rooted in MetLife’s 
purpose: “Always with you, building a more 
confident future.” At MIM, our investment approach 
seeks to deliver competitive risk-adjusted market 
returns by incorporating financially material ESG 
assessments and stewardship into our investment 
process. Our approach leverages both our 
traditional investing and sustainability expertise.

We believe that stewardship activities, including 
engagement, support sustainable investing efforts. 
Ongoing dialogue with companies and issuers helps 
raise awareness of prudent business practices for 
the long term and promotes data transparency and 
standardization. We believe that capital markets 
benefit from more and improved information from 
which investment decisions can be made.

MIM’s client base is diverse and we recognize that 
clients’ investment objectives vary. This is why it is 
important to offer a range of investment solutions to 
help meet client needs and objectives.

Please refer to MIM’s Sustainable Investment  
Policy here and Stewardship Policy here for  
more information.

Integration of Financially 
Material ESG Considerations
MIM’s approach to investing begins with an 
assessment of financially material risks and 
opportunities as part of our fundamental, disciplined 
due diligence and monitoring processes. MIM’s 
Agricultural Finance Group (“MAG”) clients are 
providers of long-term debt capital for farmers, 
ranchers, agribusinesses, and timberland owners in 
the U.S. and globally. MAG’s loan origination staff 
seeks to conduct a thorough review of sustainability 
risk factors when evaluating loan opportunities. 

 “Always with you, 
     building a more 
     confident future.”

https://porkcheckoff.org/certification-tools/training-certification/pqa-plus/
https://www.bqa.org/
https://www.nationalchickencouncil.org/wp-content/uploads/2023/01/NCC-Broiler-Welfare-Guidelines_Final_Dec2022-1.pdf
https://www.nationalchickencouncil.org/wp-content/uploads/2023/01/NCC-Broiler-Welfare-Guidelines_Final_Dec2022-1.pdf
https://animalauditor.org/
https://animalauditor.org/
https://uepcertified.com/
https://investments.metlife.com/content/dam/metlifecom/us/investments/about/esg/pdf/august/mim-sustainable-investment-policy.pdf
https://investments.metlife.com/content/dam/metlifecom/us/investments/about/esg/pdf/august/mim-stewardship-policy.pdf
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Water Availability and Quality

The U.S. agricultural industry heavily relies on both 
the availability and quality of water for production. 
MAG mandates borrowers follow environmental 
laws and regulations applicable to their practices.

In areas impacted or projected to be impacted 
by water constraints, MAG closely evaluates and 
monitors water needs and available supplemental 
water supplies, as well as potential impacts from 
regulations. Additionally, if a loan’s collateral relies 
on irrigation, MAG’s standard practice is to evaluate 
annual water needs and resources. We then 
subject these loans to stress testing to determine 
a borrower’s capacity to withstand drought. MAG 
inspects potential water quality concerns, such 
as manure lagoons and other point-source risks, 
with the aim of ensuring water quality risks are 
appropriately mitigated. 

Antibiotic Use in the Livestock Industry

MAG recognizes the use of antibiotics in the 
livestock industry to maintain animal health and 
prevent the spread of disease. MAG expects 
borrowers to comply with all laws and regulations 
governing antibiotic usage in livestock operations. 
According to the FDA, responsible uses of approved 
antibiotics for livestock include to treat disease 
in sick animals, control disease in a group of 
animals when some are sick and prevent disease in 
animals at risk of becoming sick. MAG promotes 
compliance with these standards and practices with 
the aim of assuring that animal welfare and public 
safety are being preserved and encourages research 
of new antimicrobial drugs and alternatives to 
antibiotics for food animals.

Character and Corporate Governance

MAG seeks to conduct a thorough evaluation of 
the borrower’s supply chain and general business 
interactions to assess any unethical practices 
made by the borrower or those that the borrower 
actively engages with. Through questionnaires and 
background checks, MAG aims to engage with 
borrowers who maintain and enhance the social and 
economic well-being of their community.

inspection and safety regulations. In addition to 
compromising public health, foodborne illnesses 
and poor food quality can lead to consumer distrust 
in the company and associated parties. MAG values 
its reputation in the food and agricultural industry 
and strives to be viewed as an investment manager 
who prioritizes food safety and quality with a goal of 
assuring public health and well-being.

Labor

Where applicable, MAG seeks to understand a 
prospective borrower’s labor practices, including 
hiring, sourcing and safety protocols in furtherance 
of fundamental human and labor rights and to 
confirm compliance with immigration laws and 
requirements. The local footprint of our loan 
originators reinforces MAG’s goal of prioritizing 
engagement with borrowers who have strong, 
positive reputations regarding laborer treatment and 
human rights. MAG strives to engage in business 
with borrowers who value MIM’s commitment to 
integrity and ethical behavior.

Sustainable Forestry

The vast majority of the timberland that secures our 
clients’ investments satisfy environmental standards 
set by a third-party sustainability certification, 
including but not limited to:

•	 Sustainable Forestry Initiative
•	 American Tree Farm System
•	 Forest Stewardship Council 

Each of these programs promote best management 
practices by creating regulations and guidelines 
regarding sustainable forest practices, water quality, 
biodiversity, and wildlife habitat. If borrowers 
do not have an industry accepted certification, 
MAG loan originators seek to obtain agreements 
from borrowers to abide by each state’s best 
management practices related to forestry standards. 
MAG prioritizes borrowers who take a long-term 
approach to timberland investment and emphasize a 
sustainable approach to timberland management.

https://forests.org/
https://www.treefarmsystem.org/
https://fsc.org/en
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Stewardship
MIM’s stewardship efforts seek to raise awareness and improve data transparency and reporting. During 
underwriting, MAG engages with borrowers to complete an Environmental Questionnaire (“EQs”) to assess 
the state of resources and operations, as well as identify any areas of concern. Upon conclusion of the 
assessment, MAG may elect to pursue an Environmental Site Assessment (“ESAs”) for loans secured by 
real estate. Throughout the life of a loan, MAG loan originators may have regular discussions or site visits 
to inspect operations and the collateral condition. Many institutional borrowers have adopted sustainability 
reporting into their standard reporting regime for investors and lenders. MAG endeavors to deal with 
borrowers maintaining a reputation of high standards of environmental governance and integrity.

Governance and Dedicated Resources
Our governance framework helps us to operationalize our purpose, values, and strategic priorities. MIM 
deploys an integrated approach to sustainable investing, such that our research analysts, loan originators, 
and portfolio managers are responsible for implementation of our Sustainable Investment Policy and 
associated practices. These teams are supported by dedicated sustainability resources mobilized throughout 
our organization.

MIM’s Real Estate and Agricultural Lending Research, Valuations & Analytics Team’s dedicated resources are 
responsible for conducting fundamental analysis that support MAG’s investment process, including research, 
strategy valuation and underwriting, ratings and valuation review, information and analysis, loan analytics, 
insurance and event risk management, and sustainability strategy and oversight.
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Data and Reporting
MIM is committed to providing quality data, measurement, and reporting to our clients and other 
stakeholders. We recognize that sustainability data, measurement, and reporting can be a key differentiator 
among global investment managers. At MIM, we seek to provide transparent, robust analytics to 
demonstrate and support our sustainable investment capabilities and outcomes.

Memberships and Affiliations
MIM is a signatory to the Principles for Responsible Investment (“PRI”) and is committed to the adoption and 
implementation of PRI’s six Principles. We are also an active participant in a variety of industry bodies and 
initiatives supporting sustainability.1 We believe these partnerships can help deliver sustainable outcomes 
for the benefit of all stakeholders and signal our commitment to sustainability across our broad platform. We 
continuously evaluate opportunities to partner with organizations that align with our and our clients’ business 
objectives. More information about these memberships and affiliations can be found on our website.

1	 Membership and/or affiliation does not imply agreement with all positions taken by such groups.

https://investments.metlife.com/about/sustainability/partnerships/
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Glossary of Terms
Engagement: Two-way exchange with issuers and other market participants on ESG issues. Engagement provides 
MIM’s analysts with an opportunity to better understand financially material, relevant risk factors and improve 
data transparency.

ESG Integration: Incorporation of environmental, social, and governance (“ESG”) factors into an investment 
process, based on the belief that financially material ESG factors can affect the risk and return of investments. 

Stewardship: The approach taken by MIM to engage with companies and other entities. Our stewardship efforts 
seek to raise awareness and improve data transparency and reporting. 

Sustainable Investing: The broad investment approach taken by MIM that seeks to deliver competitive risk 
adjusted market returns by incorporating financially material ESG assessments and stewardship into our 
investment process. Our approach leverages both our traditional investing and sustainability expertise.

U.S. Department of Agriculture (“USDA”): U.S. government agency responsible for developing and executing 
federal policies related to food, agriculture, natural resource, rural development, nutrition, and related issues.

U.S. Food and Drug Administration (“FDA”): U.S. government agency operating under the U.S. Department of 
Health and Human Services. Its core mission is to protect the public health by regulating a vast array of products, 
ensuring their safety and effectiveness throughout their lifecycle.

Disclosure

This material is intended solely for Institutional Investors, Qualified Investors and Professional Investors. This analysis is not intended for distribution 
with Retail Investors.  

MetLife Investment Management (MIM), which includes PineBridge Investments, is MetLife Inc.’s institutional investment management business. 
MIM is a group of international companies that provides investment advice and markets asset management products and services to clients 
around the world.  

This document is solely for informational purposes and does not constitute a recommendation regarding any investments or the provision of 
any investment advice, or constitute or form part of any advertisement of, offer for sale or subscription of, solicitation or invitation of any offer or 
recommendation to purchase or subscribe for any securities or investment advisory services. The views expressed herein are solely those of MIM 
and do not necessarily reflect, nor are they necessarily consistent with, the views held by, or the forecasts utilized by, the entities within the MetLife 
enterprise that provide insurance products, annuities and employee benefit programs. The information and opinions presented or contained in this 
document are provided as of the date it was written. It should be understood that subsequent developments may materially affect the information 
contained in this document, which none of MIM, its affiliates, advisors or representatives are under an obligation to update, revise or affirm. It is 
not MIM’s intention to provide, and you may not rely on this document as providing, a recommendation with respect to any particular investment 
strategy or investment. Affiliates of MIM may perform services for, solicit business from, hold long or short positions in, or otherwise be interested 
in the investments (including derivatives) of any company mentioned herein. This document may contain forward-looking statements, as well as 
predictions, projections and forecasts of the economy or economic trends of the markets, which are not necessarily indicative of the future. Any or 
all forward-looking statements, as well as those included in any other material discussed at the presentation, may turn out to be wrong.
All investments involve risks including the potential for loss of principle and past performance does not guarantee similar future results. Property 
is a specialist sector that may be less liquid and produce more volatile performance than an investment in other investment sectors. The value of 
capital and income will fluctuate as property values and rental income rise and fall. The valuation of property is generally a matter of the valuers’ 
opinion rather than fact. The amount raised when a property is sold may be less than the valuation. Furthermore, certain investments in mortgages, 
real estate or non-publicly traded securities and private debt instruments have a limited number of potential purchasers and sellers. This factor 
may have the effect of limiting the availability of these investments for purchase and may also limit the ability to sell such investments at their fair 
market value in response to changes in the economy or the financial markets. 

No money, securities or other consideration is being solicited. This document has been provided to you solely for informational purposes 
and does not constitute a recommendation regarding any investments or the provision of any investment advice, or constitute or form part of 
any advertisement of, offer for sale or subscription of, solicitation or invitation of any offer or recommendation to purchase or subscribe for any 
securities or investment advisory services. Subsequent developments may affect the information contained in this document materially, and MIM 
shall not have any obligation to update, revise or affirm. It is not MIM’s intention to provide, and you may not rely on this document as providing, a 
complete or comprehensive analysis of MIM’s investment portfolio, investment strategies or investment recommendations. 

Risk of loss. An investment in the strategy described herein is speculative and there can be no assurance that the strategy’s investment objectives 
will be achieved. Investors must be prepared to bear the risk of a total loss of their investment. Your capital is at risk, Investing in the strategies 
discussed herein are subject to various risks which must be considered prior to investing. These risks may include, but are not limited to Liquidity 
Risk, Interest Rate Risk, Credit Risk, Prepayment Risk, Currency Risk, Political Risk and Counterparty Risk.

No tax, legal or accounting advice. This document is not intended to provide, and should not be relied upon for, accounting, legal or tax advice 
or investment recommendations. Any statements of U.S. federal tax consequences contained in this document were not intended to be used and 
cannot be used to avoid penalties under the U.S. Internal Revenue Code or to promote, market or recommend to another party any tax-related 
matters addressed herein.
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Forward-Looking Statements. This document may contain or incorporate by reference information that includes or is based upon forward-looking 
statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements give expectations or forecasts of 
future events. These statements can be identified by the fact that they do not relate strictly to historical or current facts. They use words and terms 
such as “anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe,” “will,” and other words and terms of similar meaning, or are tied to 
future periods in connection with a discussion of future performance. Forward-looking statements are based upon MIM’s assumptions and current 
expectations, which may be inaccurate, and on the current economic environment which may change. These statements are not guarantees of 
future performance. They involve a number of risks and uncertainties that are difficult to predict. Results could differ materially from those expressed 
or implied in the forward-looking statements. Risks, uncertainties and other factors that might cause such differences include but are not limited to: 
(1) difficult conditions in the global capital markets; (2) changes in general economic conditions, including changes in interest rates or fiscal policies; 
(3) changes in the investment environment; (4) changed conditions in the securities or real estate markets; and (5) regulatory, tax and political 
changes. MIM does not undertake any obligation to publicly correct or update any forward-looking statement if it later becomes aware that such 
statement is not likely to be achieved.

The various global teams referenced in this document, including portfolio managers, research analysts and traders are employed by the various legal 
entities that comprise MIM. 

For investors in the U.S.: This document is communicated by MetLife Investment Management, LLC (MIM, LLC), a U.S. Securities and Exchange 
Commission (SEC) registered investment adviser.  Registration with the SEC does not imply a certain level of skill or that the SEC has endorsed the 
investment adviser. 

For investors in the UK: This document is being distributed by MetLife Investment Management Limited (“MIML”), authorised and regulated by 
the UK Financial Conduct Authority (FCA reference number 623761), registered address One Angel Lane 8th Floor London EC4R 3AB United 
Kingdom. This document is approved by MIML as a financial promotion for distribution in the UK. This document is only intended for, and may only 
be distributed to, investors in the UK who qualify as a “professional client” as defined under the Markets in Financial Instruments Directive (2014/65/
EU), as per the retained EU law version of the same in the UK.

For investors in the Middle East: This document is directed at and intended for institutional investors (as such term is defined in the various 
jurisdictions) only. The recipient of this document acknowledges that (1) no regulator or governmental authority in the Gulf Cooperation Council 
(“GCC”) or the Middle East has reviewed or approved this document or the substance contained within it, (2) this document is not for general circulation 
in the GCC or the Middle East and is provided on a confidential basis to the addressee only, (3) MetLife Investment Management is not licensed or 
regulated by any regulatory or governmental authority in the Middle East or the GCC, and (4) this document does not constitute or form part of any 
investment advice or solicitation of investment products in the GCC or Middle East or in any jurisdiction in which the provision of investment advice or 
any solicitation would be unlawful under the securities laws of such jurisdiction (and this document is therefore not construed as such).

For investors in Japan: This document is being distributed by MetLife Investment Management Japan, Ltd. (“MIM JAPAN”), a registered Financial 
Instruments Business Operator (“FIBO”) conducting Investment Advisory Business, Investment Management Business and Type II Financial Instruments 
Business under the registration entry “Director General of the Kanto Local Finance Bureau (Financial Instruments Business Operator) No. 2414” 
pursuant to the Financial Instruments and Exchange Act of Japan (“FIEA”), and a regular member of the Japan Investment Advisers Association and 
the Type II Financial Instruments Firms Association of Japan. In its capacity as a discretionary investment manager registered under the FIEA, MIM 
JAPAN provides investment management services and also sub-delegates a part of its investment management authority to other foreign investment 
management entities within MIM in accordance with the FIEA. This document is only being provided to investors who are general employees’ pension 
fund based in Japan, business owners who implement defined benefit corporate pension, etc. and Qualified Institutional Investors domiciled in Japan. 
It is the responsibility of each prospective investor to satisfy themselves as to full compliance with the applicable laws and regulations of any relevant 
territory, including obtaining any requisite governmental or other consent and observing any other formality presented in such territory.  As fees to be 
borne by investors vary depending upon circumstances such as products, services, investment period and market conditions, the total amount nor the 
calculation methods cannot be disclosed in advance. All investments involve risks including the potential for loss of principle and past performance 
does not guarantee similar future results. Investors should obtain and read the prospectus and/or document set forth in Article 37-3 of Financial 
Instruments and Exchange Act carefully before making the investments.

For Investors in Hong Kong S.A.R.: This document is being distributed by MetLife Investments Asia Limited (“MIAL”), licensed by the Securities and 
Futures Commission (“SFC”) for Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9 (asset management) regulated activities in Hong 
Kong S.A.R. This document is intended for professional investors as defined in the Schedule 1 to the SFO and the Securities and Futures (Professional 
Investor) Rules only. Unless otherwise stated, none of the authors of this article, interviewees or referenced individuals are licensed by the SFC to carry 
on regulated activities in Hong Kong S.A.R. The information contained in this document is for information purposes only and it has not been reviewed 
by the Securities and Futures Commission.

For investors in Australia: This information is distributed by MIM LLC and is intended for “wholesale clients” as defined in section 761G of the 
Corporations Act 2001 (Cth) (the Act). MIM LLC exempt from the requirement to hold an Australian financial services license under the Act in respect 
of the financial services it provides to Australian clients. MIM LLC is regulated by the SEC under US law, which is different from Australian law. 

For investors in the EEA: This document is being distributed by MetLife Investment Management Europe Limited (“MIMEL”), authorised and regulated 
by the Central Bank of Ireland (registered number: C451684), registered address 20 on Hatch, Lower Hatch Street, Dublin 2, Ireland. This document 
is approved by MIMEL as marketing communications for the purposes of the EU Directive 2014/65/EU on markets in financial instruments (“MiFID 
II”). Where MIMEL does not have an applicable cross-border licence, this document is only intended for, and may only be distributed on request to, 
investors in the EEA who qualify as a “professional client” as defined under MiFID II, as implemented in the relevant EEA jurisdiction. The investment 
strategies described herein are directly managed by delegate investment manager affiliates of MIMEL. Unless otherwise stated, none of the authors of 
this article, interviewees or referenced individuals are directly contracted with MIMEL or are regulated in Ireland. Unless otherwise stated, any industry 
awards referenced herein relate to the awards of affiliates of MIMEL and not to awards of MIMEL.
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